
AMENDMENT TO H.R. 3351, AS REPORTED 

OFFERED BY MR. RIGGLEMAN OF VIRGINIA

At the end of the bill (before the short title) insert 

the following:

TITLE IX—MISCELLANEOUS 1

SEC. 901. The Board of Governors of the Federal Re-2

serve System may not provide any service under the Fast-3

er Payments Initiative, or any new service after the date 4

of enactment of this Act, without first demonstrating and 5

identifying a market failure to provide such service. 6

◊
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  At the end of the bill (before the short title) insert the following:  
  
  IX Miscellaneous 
  901. The Board of Governors of the Federal Reserve System may not provide any service under the Faster Payments Initiative, or any new service after the date of enactment of this Act, without first demonstrating and identifying a market failure to provide such service. 
 

